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INSIDE INFORMATION

UPDATE ON THE BANKRUPTCY REORGANISATION APPLICATION OF

TWO PRC SUBSIDIARIES OF THE COMPANY

This announcement is made by China Metal Resources Utilization Limited (the

‘‘Company’’, which together with its subsidiaries are collectively referred to as the

‘‘Group’’) pursuant to Rules 13.09(2)(a) and 13.25(1)(b) of the Rules Governing the Listing

of Securities on The Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’) and the

Inside Information Provisions (as defined under the Listing Rules) under Part XIVA of the

Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

Reference is made to the announcement of the Company dated 6 June 2022 in relation to the

Bankruptcy Reorganisation Application made by two PRC subsidiaries of the Company (the

‘‘Announcement’’). Unless the context otherwise requires, terms used in this announcement

shall have the same meaning as those defined in the Announcement.

The Bankruptcy Reorganisation Application was filed with the People’s Court of Youxian

District (the ‘‘Court’’) of Mianyang City, Sichuan Province of the PRC on 6 June 2022. On

3 August 2022, the Company received the Court’s civil ruling dated 29 July 2022. According

to the civil ruling, the Court has accepted the Bankruptcy Reorganisation Application.

The Company will issue further announcement(s) as and when appropriate on any major

developments in relation to the Bankruptcy Reorganisation Application.
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Shareholders and potential investors of the Company are advised to exercise caution

when dealing in the shares of the Company. There is no guarantee on the outcome of

the Bankruptcy Reorganisation Application or the Debt Restructuring, as it may

depend on many factors including the macro-economy, the finalised accounts of the

Relevant Subsidiaries, the attitude of creditors and the successful introduction of

strategic investor(s).
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